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Item 1.01 Entry into a Material Definitive Agreement.

On August 21, 2015, the registrant sold $120,000 in convertible securities which are convertible into a to-be-created series
of preferred stock which itself will be convertible into shares of registrant common stock. Pursuant to the convertible security and
subject to certain terms and conditions, the holder is entitled, following creation of certain preferred securities (the “Shares”), and
upon surrender of the convertible security, to receive from the Company, the Shares, which Shares upon issuance shall be fully paid
and nonassessable.

The sales of these securities were made in reliance upon Rule 506 and Section 4(2) of the Securities Act of 1933, as
amended (the “Act”) and such securities have not been registered and will not be registered under the Act and may not be offered or

sold in the United States absent registration or an applicable exemption from registration requirements. This current report is neither
an offer to sell, nor a solicitation of offers to purchase, securities.
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